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Abstract

Our research aims to apply social impact assessment methods and
international SDG Impact Standards to study the operational outcomes
and social impact created by youth entrepreneurial and local revitalization
teams, focusing on the Sustainable Development Goals (SDGs). The
study emphasizes identifying and summarizing which outcomes are most
Important to the teams and their stakeholders, providing guidance to help
teams effectively manage these outcomes, including both positive and
negative impacts.

By establishing a social impact framework,youth entrepreneurial
teams can conduct risk assessments and management during the
decision-making process, enhancing internal coordination and ensuring
the implementation of governance practices, commitments, and intentions.
This research aims to encourage youth startup teams to rethink their
business models and partnerships, promote innovation and
problem-solving, and engage underserved stakeholders, allowing them to
participate in the decision-making process.

The study investigates the relevance of each team's material
outcomes to the SDGs, helping teams better understand and apply the
SDGs, incorporating them into their mission and goals. Based on relevant
indicators, actions will be adjusted to establish an impact framework for
tracking progress on sustainable development and ESG principles,
continuously improving strategies and actions.

Keywords: Social impact, stakeholders, sustainable development goals, Rural

Start-up and Youth Entrepreneur
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(The impact thinking approach was developed within “Know Your Impact: Social Impact Management Tools for
Young Social Entrepreneurs” by Estonian Social Enterprise Network, Ko¢ University Social Impact Forum,

Mikado Sustainable Development Consulting and Social Value UK)
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